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ARTICLES OF INCORPORATION
OF

THE PALM CLUB HOMEOWNER ASSOCIATION, INC.
(A Corporation Naot Faor Profit)

mbliance with the requirementsAof the Laws of the’Stéte
;he undersigned hereoy associate themselves together for
of forming a corporation not for profit and do nhereoy

O

of Fl1
the pu
certifys

’ ARTICLE I
. The “hame ~of the corporation is PALM CLUB  HOMEOWNER
ASSOCIATION, %?Q), hereinafter called the "Association",

(@[ﬁb ARTICLE II

The streef~2address of the Registered Office of the
Association is 1 at 6801 Lake Worth Road, Lake Worth, Florida,
and the name of th istered Agent is Frank J, Steinitz, -

ARTICLE III

All definition® in_the Declaration of Restrictions to which
these Articles are ' at d as Exhibit "B and recorded in the
Public Records of fal ach County, Florida, are incorporated
herein by reference and de a part hereof.

T

ICLE IV
PURPOSE‘U a £ ASSUOCIATION

] This Assocliation does¥ n gcohtemplate pecuniary gain or
profit to the members thereof, ‘ie specifi¢ purposes for which
it is formed are to provid operation, maintenance and
preservation of the Lots and Com , and improvements thereon,
within that certain real prope and any additions theretao)
described 4{n the "Declaration o Restrictions™ to whicn these
Articles of Incorporation are attaclfe as Exhibit "B", as recorded
in the Public Records of Palm Beac , Florida, (hereinafter
referred to as the "“Declaration"), and omote the nealth, safety
and welfare of the members of tne Assoc ;

ARTICLE V
POWERS OF THE ASSOCIAT

The Association shall have all t owers and duties
reasonably necessary to operate and ma the Association,
including, but not limited to, the following: gi

(a) Exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association as set
forth in the Declaration and as the same may be amended from time to

time as therein provided, said Declaration being incorporated herein
as if set fortn at length;

&

(b) Fix, levy, collect.and enforce payment Oy any
lawful means, all charges or assessments pursuant to the terms of
the Declaration or By-Laws of the Association; to pay all expenses
in connection therewith and all office and other expenses incident
to the conduct of the business of the Association, including all
licenses, taxes or governmental charges levied or imposed against
the property of the Assocliation; .

EXHIBIT B
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(c) Acquire (by gift, purchase or otherwise), own,

“hold, improve, build upon, operate, maintain, convey, 'sell, lease,

transfer or otherwise disposé of real or personal property in
connecfion with the affairs of the Associatibn' ;

(d) Borrow money, and w1rh the assent of two thirds

.(2/3rda) of each class of memuers at a duly called meeting of the

n, mortgage, pledge, deed in trust, or nypothecate any or
real or personal property as security for money borrowed,
urred; '

Associat

(e) Dedicate, sell or transfer all or any part of the

Common @’ any public agency, authority, or utility Ffor such
purposes subject to sueh conditions as may be agreed to by the
members.

ﬁé&§§;|1 dedication or transfer shall pe effective without
1

obtaining nt of two-thirds (2/3rds) of the members to such
‘dedication, transfer in writing or by vote at a duly called
meeting of th ssociation, and unless prior written consent of
Declarant is ned for so long as Declarant owns at least one
(1) Lot;

(F) rticipate iIn mergers and consolidations with
other nan- profit orations organized for the same purposes or

‘Assoclation, except

exercise;

annex additional “m\ on. Area; provided that any such merger,
consolidation or a%HE? ation shall have the assent of two-thirds

(2/3rds) of each clas members at a duly called meeting of the
otherwise provided in_ ARTICLE II of tne

Declaration;

: %gé;Zlgate or enforce rules, regulations,
by-laws, covenants, res ctions or agreements to effectuate all of

the purposes for which thecziisciation is organized;
!

) (h) "To have to exercise any and all powers,
rights and privileges which ~profit corporation organized under
the , Laws of the State of a may now, or hereafter nave Or

ARTI

mber of the Association.

Every Owner of a Lot shall =
gy not De separated from

Membership shall be appurtenant to a
ownership of any Lot.

' ARTIGLE VII (éi%)
: VOTING RIGHTS @

The Assoclation  shall have
membership: ’

classes of voting

é:

’ ' class A. Class A members shall q%ﬁéiiﬂowners, and they
shall be entitled to one (1) vote for each wned. When more

than one (1) person holds an interest in any Lot, all such persons
shall be members. The vpte for such Lot shall De exercised as they
determine, but in no event shall more than one (l) vote pe cast witn
respect to any Lot.

Class B. The Class B member shall be the Declarant,

and shall bDE “eéntitled to ninety-four. (94) votes. The Class B

membership shall cease on the .happening of one,  of tne follow1ng
events, whichever occurs earlier:

(a) Four (4) montins after ninety-five (954)
percenr of the Lots in Palm Club village IIL have oeen conveyed, to
Lot purchasers; or,

A

-2~ :
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: . {b) Five (5) years following conveyance of the
first Lot in Palm Club Village III to a Lot purchaser; or,

{c) Such  earlier date as Declarant may
determine. o ‘ C

ARTICLE VIII
* BOARD OF DIRECTORS

Th ffairs of this Association shall be managed by a Board

of Di rs consisting of not less than three (3) nor more than
seven , ergons who need not be members of the Association. The
first shall consist of three (3) members.. Thereafter the

number o ctors may be increased to a maximum of seven (7) by a
majority (@Egggf the Board of Directors.

membership c as provided in ARTICLE VII hereof at a meeting of
the members for that purpose. ' Three (3) Directors shall be
elected at ,thiS/Ffirst election, one (1) for a term of one (1) year,

one (1) for a §2§§§bof two (2) years, and one (1) for a term of
0

The 2%§§}<3electinn of ‘Directors shall be held when Class B

three (3) years the number of Directors is iIncreased by the
Board of Direct provided above,. then said Board shall also
determine the ter af’ each new directorship so created. At each
annual meeting theteaf a number of Directors equal to that of
those whose terms h expired shall be elected for the term of
three (3) years. At“the expiration of any term .of three (3) years,

any Director may be re ted. :

The Directors named in these Articles: shall serve until the
first election of Direc and any vacancies in . their number
occurring before the firsfilelection shall be filled by the remaining

Directors. The names and esses of the members of the Ffirst’
Board of Directors who shal d office until their successors are
elected and have qualified, o il removed, are as follows: :

NAME o ADDRESS

Mal Rice , ‘ A Shady Pine Way
5t Palm Bedch, Florida

Frank J. Steinitz Anchorage Drive
) alm Beach, Florida
John Glick - 4 Palm Way
. La e(éf%;h, Florida

- ‘ s RRTICLE IX

DISSOLUTION <::> N
In the event of the dissolution Associatlon, other

than incident to a merger or consolidation; /the assets of the
Association shall be dedicated to an appropri lic agency to be
used for purposes similar to those for which this Association was
created. In the event that such dedication is refused acceptance,
such assets shall be granted, conveyed and- assigned to any
non-profit corporation, association, trust or other organization to
be devoted to such similar purposes, .

ARTICLE X
DURATION

The corporation shall exist perpetually.

05035h/0010N . e
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ARTICLE XI
AMENDMENTS

- Amendments to these Articles shall be proposed ang, adopted in
the following manner:
Proposal. Amendments to these Articles may be proposed
“wote of the majority of the entire Board adopting a
resolu setting forth the proposed amendment to these Articles,
at it be submitted to a vote at a special or annual
members; or amendments may be proposed by the members of
tion upon a vote of the majority of the membership
ote at a meeting for which notice of the proposed

amendmen been given.

2. Call for Meeting. Upon the ‘adoption of a resolution
proposing any ndment or amendments to these Articles by sald
Board or me such proposed amendment -or amendments shall be
transmitted t President of the Association, or other officer of
the Associati in absence of the President, who shall thereupon
call a special gating of the membership, unless it 1is to be

considered at 4 “? ual 'meeting. It shall be the duty oaf the
Secretary to give‘ﬁqp- member written notice stating the purpose of
o)

the meeting, plac and hour of the meeting, and setting forth
the proposed amend a summary of the changes to be effected
thereby. Notice sha e delivéred not less _than twenty (20) or
more than sixty (60)}>days before the date of the meeting, either.
personally or by fi;sﬁggéxés mail. If the notice is mailed with

postage tnereon prepai least thirty (3D) days before the date
of meeting, it may be“sdone by any class of United States mail
addressed to the member his address. as it appears on the
membership books.

: 3. Vote Necessar n order for such amendment or
amendments to become effectivﬁrpti e same must be' approved at a duly
called meeting, by an affirmatdvervote of seventy-five (75%) percent
of the votes of the entire memb‘é?‘;ﬁ)entitled to vote thereon.

4. By Written Statement, 11 the directors and all the
members eligible to vote sign a 1 statement manifesting their
intention that an amendment to thQ§%§grticles be adopted, then the
amendment shall thereby be adoptéd ough subsections 1., 2., and

3. above had been satisfied.
5. Filing. The Articles gggE;Eanment containing said
all

approved amendment or amendments be executed by the
corporation by its President or Vice Pre t, and by its Secretary
or Assistant Secretary and acknowledge one of the officers
signing such Articles. The Articles of Ame t shall set forth:

(a)  The name of the corporatigp
(b} The amendments so adoptet
(c) The date of the adoption’ of amendment by the

Such. Articles of Amendment shall be filed, along with the
appropriate filing fees, within ten (10) days .from said approval
with the office of the Secretary of the State of Florida for
approval. u

G

members.

ARTICLE XII

é

SUBSCRIBERS »
The names and street addresses of the Subscribers to these

Articles of Incorporation are the same as listed in ARTICLE VIII
hereof. . . :

0505h/0010h ‘ 1
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. Association ma

.directors are 0Offiecers or Directors of

ARTICLE XIII
OFF ICERS

The Board of Directors shall elect the President, Secretary,

‘Treasurer, and as many Vice-Presidents, Assistant Secretaries and

Assistant Treasurers as the Board of Directors shall from time to
time determine. :

" names of the Officers who shall serve until ‘their
re designated by the Board of Directors are as follows:

Frank J, Steinitz
Vice-Pre : John Glick
Secretary;§£2§su§5r: Mal‘Rice

, §;£> ' ~ ARTICLE XIV

By-Laws of the Association shall be adopted by a
he Directors. Thereafter, the By-lLaws of the
gmended, altered or rescinded at a regular or

if~-the members by a vote of seventy-five (75%)
members present in person or by proxy. .

The ori
majority vote of

y
special meeting
percent of a quo

ARTICLE XV _
INDEMNIFIN OoF OFFICERS’AND DIRECTORS
ha

The Association 11 and does hereby indemnify and hold
harmless every Director every Officer, their heirs, executors
and administrators, again 1l loss, cost and expenses reasonably
incurred in connection wit 'VO action, suit or proceeding to which
he may be made a party b ason aof his being or having been: a
Director or Officer of the IL‘g ation, including reasonable counsel
fees, except as to matters whe Ll B he shall be finally adjudged in
such action, suit or proceeding gt liable for or gulilty of gross
negligence or willful misconduct
addition to, and not exclusive
Director or Officer may be entitle

TRANSACTIONS IN WHICH DIRECTORS quﬁéé}CERS ARE INTERESTED

No contract or transaction Bet the Association and
ane (1) or more of its Oirectors or/ODficers,. or between the
Association and any other corporation, art ship, assoclation, or
other . organization in which one (1) or of 1its officers orT
ssociation shall be

or solely because
pates in, meetings

invalid, void or voidable solely for this r
the Officer or Director is present at, or
of the Board or Committee thereof which authoTjyzed the contract or
transaction, or solely because said Office Directors' votes
are counted for such purpose. No Director or Officer of the
Association shall incur liability by reason of the fact that said
Director or Gfficer may be interested in any.  such contract or
transaction. .

Interested Directors may be counted in determining the
presence of a quorum at a meeting of the Board of Directors, or of a
Committee which authorized the contract or transaction.

IN WITNESS WHEREOF, for the purpose of forming this
corporation wunder the Laws of the State of Florida, we, the
undersigned, constituting the incorporators of this Association,

“w
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have executed these "Articles of Ihcorporation

‘ ~_=-);((x:/,1984.

STATE OF F ) _ \
ss: , \
COUNTY OF /)xw e é ke : .

1 HEREB ERTIFY that on this day, befare me, an officer duly
authorized in th tate aforesaid and in the County aforesaid to
take acknowledg personally appeared MAL RICE, FRANK J.
STEINITZ, and J ICK -well known to me to be the persons
described in and executed the foregoing dinstrument and they
acknowledged before 1;§£gﬂt they executed the same. -

WITNESS my h nd official seal in the ‘County and State

last aforesaid this _JL%%ggg day of“ﬂqabv 1984,
‘ - d%«zo&_j //J‘u_ cf'x[/

. “” m(,~ - thaly Public/

Ty D f/

T ‘-;“ State of Flo ida at Large
s VO vy

Commission Expires:

lw\(NoTARIAL lMPRESSION SEAL) .M,, -
RV R " ’5"‘TFruﬁmnA
RS ; »-',‘.?F R

N "n\

':lniwh‘"»' el

CCEPT MY DESIGNATION AS

MR R o Nut?r?/( PUBIicC M——A

K‘zsz(&rA,f//

L State of Florida”at Large
N, )
au i My Commission Expires:
1(N0TARIAL IMPRESSION SEAL) NP
VAR Ty mne Gt oF fomna
W ~ - : VIt
v N | o P v
le’\\u“ ) T
i e
m ¢
@
=
a. 5
)
w
o~
-
L 0N
-6~ !
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BY-LAWS
OF
THE PALM CLUB HOMEOWNERS ASSOCIATION, INC.
ARTICLE I
NAME AND LOCATION

v

ame of the corpobation is THE PALM CLUB HOMEOWNERS

ASSOCI INC., hereinafter referred to as the "Assoclation".
The pri (@ffice of the corporation shall be located at Military
Trail, *Palm Beach, Florida, but meetings of members and
Directors e held at such places within the State of Florida, as
may be des ed by the Board of Directors.
O
§?£> ARTICLE II
_i@[ﬁB DEFINETIONS
The defing s of words as defined in the Declaration of

Restrictions to these By-lLaws are attached as Exhibit "C" and
recorded in the Records of ,Palm Beach County, Florida, are
incorporated herein eference and made a part hereof.

ARTICLE III
TING OF MEMBERS

Section 1. Annual egtings. The ‘annual meeting of the
members shall be held at 1l¢ once each calendar year on a date and
at a time to be determined

: Section 2. Special

members may be called at any {3
of Directors, or wupon writte
entitled to vote ane-fourth (¥
Association.

8tings. Special meetings of the
eily the President or by the Board
-qgest of the members who are

Section 3. Notice of , Mee Written notice of each
meeting of the members shall be gie y, or at the direction of,
the Secretary, or person authorized itp\pall the meeting, by mailing
a copy of such notice, postage prepatp,—at~least fifteen (15) days
before such meeting (provided, however

two (2) days' notice will be deemed3igufficient) to each member
entitled to vote thereat, addressed to member's address last
appearing on the Dbooks of the "Associat{io or supplied by such

member to the Association for the purpos gizgnotice. Such notice

shall specify the place, day and hour of meeting and, in the
case of a special meeting, the purpose of th 3§fing. ’
‘Section 4. Quorum. The presence at eting of members
entitled to cast, or of proxies entitled to cast,/Bre-third (1/3) of
the votes of the Association shall constit quorum for any
action, except as otherwise provided in the Articles of
Incorporation, the Declaration, or these By-lLaws. If, however, such
quorum shall not be present or represented at any meeting, the
members - entitled to vote thereat shall have power to adjourn the
meeting, from time to time, without notice other than announcement

at the meeting, until a quorum as aforesaid shall be present or be
represented. N '

Section 5. Proxies. At all meetings of members, each member
may vote in person or by proxy. All proxies ‘shall be in writing and

‘filed with ‘the Secretary at least twenty-four (24) hours prior to

said meeting. Every proxy shall be revocable and shall
automatically-cease upon conveyance by the member of his Lot.

EXHIBIT C
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"Articles of
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ARTICLE IV

BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number, The affairs of this Association .shall be
managed by a Board of Directors consisting of not less than three

(3), noz\more than seven (7), persons who need.not be members of the
Associa The first Board shall consist of three (3) members.
Ther the number of Directors may be increased to a maximum of
sevens(7) a majority vote of the Board of Directors.

o 2., Term of Office. The first election of Directors

shall b when Class B membership ceases, as provided in ARTICLE
VII of ¢t ticles of Incorporation,. at a meeting of the members
called fo at purpose. Three (3) Directors shall be elected at

this first “&lectimn, one (1) for a term of one (1)} year, one (1) for
a term of t@) years, and one (1) for the term of three vyears.
The number o ctors elected may be increased as provided in the
oration. At the expiration of any term of three

r

(3) years, any tor may be re-elected.

moval At such time as the members of the
ted to elect Directors, any Director may be
removed from the B with or without cause, by a majority vote of
the members of the -r ation. In the event of death, resignation
of removal of a D1 Bt tor, his successor shall be selected by the
remaining members of the- Board and shall serve for the wunexpired
term of his predecessog

Section 3.
Association are

Section 4. Compensatipn. No Director shall receive
compengation for any se he may render to the Association.
However, any Director ma reimbursed for his actual expenses
incurred in the performance is duties. :

Section 5. Action Ta ithout a Meeting. The Directors
shall have the right to take ction in the absence of a meeting

v obtaining the written approval

approved shall have the same

which they could take at a meefdn
of all the Directors. Any act ¥

effect as though taken at a meet

NOMINATION AND ELECT

At such time as members of th ssociation are permitted to
elect ODirectors, the nomination and elec of Directors shall be
conducted as follaws:

Section 1. Nomination. Nomination election to the Board,
of Directors shall be made by a Nominating—Pfmmittee. Nominations
may also be made from the floor at ual meeting. The
Nominating Committee shall consist of a ©fisgdrmen, who shall be a
member of the Board of Directors, and two (2) ore members of the
Association. The Nominating Committee shalppointed by the
Board of Directors at least sixty: (60) days prior to each annual
meeting of the members to serve wuntil the close of that annual
meeting. The Nominating Committee shall make as many nominations
for election to the Board of Directors as it shall, in its
discretion, determine, but not less than the number of vacancies
that are to be filled.

Section 2. Election. £lection to the Board of . Directors
shall be by secret written ballot, unless unanimously waived by all
members present. At such election the members or. their proxies may
cast, in respect to each vacancy, as many votes as they are entitled
to exercise under the provisions of the Declaration. The persons

—2-
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‘hearing, for a period not to exceéeed six

1

receiving the largest number of votes shall be elected. Cumulative

. voting is not permitted.

ARTICLE VI
MEETING OF DIRECTORS

rs shall be held at such:- place and hour as may be
from time .to time, by a majority of the Board. Notice
of tive purpose of regular meetings shall be given to each

Direct rsonally or by mail, telephone or telegram, at least
three y& prior to the -day named for such meeting,  unless
notice i ved. Meetings shall be open to all Owners and notice
shall

(3) days 1 vance, except in an emergency when said notice shall
be deemed w '

ve%:c) .
Sectio Special Meetings. Special meetings of the Board
of Directors be held when called by the President of the
Association, or~by .any two (2) Directors after not less than three
(3) days' notlce,',iSach Director, except in an emergency when said
notice shall be med waived.

{éZiZ@d conspicuously on the Properties at least .three

Section 3. A majority of the number of Directors
shall cohstitute a for ‘the transaction of business. Every

act or decision done ‘nade by a majority of the Directors present
at” a duly held meetlng which a gquorum 1is present shall be
regarded as the act of (?é?%oard, except in an emergency.

Géﬁg;ICLE VII '
POWERS AND DUT QF THE BOARD OF DIRECTORS

Séction l. Powers. !J

powers reasonably necessary t
including, but not limited to,

card of Directors shall have the
te and maintain the Association,

o&}ow%ng:

(a) Adopt and'pub%?gh
the use of the Common Areas and
of the members and their guests t
and/or fines for the infraction the

es and regulations governing
s, and the personal conduct
and to establish penalties

(b) Suspend the voting l“n and right of use of the
Common Area of a member during any pe ‘ which such member shall
be in default in the payment 'of a‘ assessment levied by the
Association. Such rights may also be zzi%inded after notice and

D) days for infraction
of published rules and regulations;

(c) Exercise for the Assoc1 all powers, duties
and authority vested in. or delegated to ssociation and not
reserved to the membership by other provisi EE ese By-tLaws, the
Articles of Incorporatien or the Declaration;

(d) Declare the ,office of a member of .the Board of

Directdrs to be vacant in the event such member shall be absent from
three (3) consecutive regular meetings of the Board of Directors.

(e} Employ a manager, an independent contractor, or
such other employees as they deem necessary for the operation of the
Association, prescribe their duties and delegate any or all of the
duties and functions of the Association and/or its officers; and

(f) Undertake necessary repairs, apportion the cost.

of the same pursuant to the Declaration of Restrictions for The Palm
Club Homeowners Associatian.

0506h/0010h
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Section 2. QDuties. It shall be the duty of the Board of
Directors to cause the Association to perform the purposes for which
it was formed, including, but not limited to, the following:

(a) " Cause to be kept a complete record of all its
acts and corporate affairs and to present a statement thereof to the
members at the annual meeting of the members;

(b) Supervise all officers, age‘nts and employees of
jation, and to see that their dutles are properly

¢¢) . As more fully provided in the Declaration, to fix
the amoult the annual assessment against each Lot and send notice
thereof tY_ ry Owner at least’ thirty (30) days in advance of each
annual ass@nt period;

: O .

W To make, levy and coliect assessments against
members and @s' Lots to defray the costs of -the Properties and
to use the pXo ds of said assessments in the exercise of the
powers and dutlés granted fto tne Association. Only Uwner members
shall be subject ssessments.

(e) ause the Association to pay all taxes and
assessments of any e which affect any part of the Propérties
other than Lots an ﬁappurtenances thereto, and to assess tne

3

same against the membgzs “and their respective Lots.

of cost, expense and, i e are attributanle to a particular Lot,
which are to pe apportiomed among more than one Lot, as well as the
basis of such apportiony In all events the Association's
determination as to .suc tribution shall Dbe conclusive and
binding. It is understood there may Dbe  services which are
rendered to the Project as ole and are incapable of precise
allocation.

() To, @ts sole discretion, determine which items

e an appropriate officer to
a certificate setting forth

, (g) 1Issue, or
issue, upon demand by any p y;
whether or not an assessment has id. A reasonaple charge may
be made by the Board for the isslg of these certificates. If a

certificate states an assessment een paid, such certificate
shall be conclusive evidence of sucn{gayment; . )

(h) Procure and mainta quate liapility, nazard,
property and/or casualty insurance @ property owned py the

Association and as required to tne Declaratign.
(i) Cause all officers ot Smployees bhaving fiscal
responsibilities to be bonded, as required e Declaration, '

ARTICLE VILI *E;:jf)
OFFICERS AND THEIR DUTIES 25

Section 1. Enumeration of O0Offices. The officers of tnis
Association shall be a President and Vice-~-President, who shall at
all times be members of the Board of Directors, a secretary, and a
treasurer, and such other officers as tne Board may from time to
time by resolutien create.

Section 2, Election of Officers. The election of officers
shall take place at the first meeting of the Board of Uirectors
fallowing each annual meeting of the members.

Section 3, Term. The officers of this Association shall be
elected annually by the Board and each shall hold office for one
(1) year unless he shall sooner resign, or shall oe removed, or
otherwise disqualified Lo serve.

34250 P08SY

-
0506h/00Q10h ,




34250 P090O

B

'

Section 4. Special Appointments.’ The Board may elect such
other officers as the affairs of the Association may require, each
of whom shall hold office for such period, have such authority, and’

perform such duties as the Board may, from time to time, determine.

" Section 5, Resignation and Removal. Any officer may be
removed from office with or without cause by the Board. Any officer
may rengn at any time -giving written natice to the Board, the

Qf receipt of such notice or at any later time specified
aRd unless otherwise specified therein, the acceptance of
griation shall not be necessary to make it effective.

Preside or. the Secretary. Such resignation. shall take effect on

L[dA 6. Vacancies. A vacancy in any office may be filled

by appo nt Dy the Board. - The aofficer appointed to such vacancy
shall se OT the remainder of the term of the officer he replaces.

section 8O Multiple Offices. The offices of Secretary and
Treasurer g held by the same person. HNo person snail
simultaneousl d more than one of any of the other offices except

in the case o pecial offices created pursuant to Section 4 of this

Article. .
- Section B les, ‘The duties of the officers are as
follows: !
fog? PRESIDENT
(a) The Presi  $hall presige at all meetings of the
members and Board d irectors; shall see that orders and
-resalutions of the B8oa are carried out; shall sigh all leases,

mortgages, deeds and other tten instruments and shall co~sign aill
checks and promissory noteéiﬁb . .

(b) The Vice-Presi
the President in the event &F
act, and shall exercise and {
required of him by tne Board.

hdll act in the place and stead of
y_absence, inaoility or refusal to
: %F such other duties as may’ be

SECRg
d the votes and keep the

‘of the doard and of tne
sgociation and afrfix it on

‘ (c)  The Secretary shall
minutes of all meetings and procee
members; keep the corporate seal of
all papers reguiring said seal; ser wice of meetings of tne
Board and of the members; keep appro e current records showing

the members of the Association togethe ith tneir addresses, and
shall perform such other duties as requir the Board. .

TREASURER <::>

(a) The Treasurer shall receive and sit. in appropriate
bank accounts all monies of the Associatio all disburse sucn
funds as directed by resclution of the Boar virectors; shall

. co-sign all checks, and promissory notes of sociation; keep

proper books of account; cause an annual audit of the Association
Dooks to be made by a public accountant at tne completion of each
fiscal year; and shall prepare an annual . budget and a statement of
income and expenditures to be presented to the membership at its
regular.annual meeting, and deliver a copy of each to the members.

ARTICLE IX
COMMITTEES

The Board of Directors shall fill any vacancies gn the
Architectural Committee for a term as the Board determines, as
provided in the Declaration, and appoint a Nominating Committee, as

W

o -5-
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prbvided in  these By-LaWs. " In addition, the Board df virectors
shall appoint other committees as deemed appropriate in carrying out
its purpose. . .

ARTICLE X
BOOKS AND RECORDS

books, recerds and papers of the Association shall at all

time g reasunable business hours, be subject to iInspection by
any m The Declaration, the Articles of Incorporation and the
By-Law the Association shall pe available for inspection by any
member g @rincipal office of the Association.

<€£j§> ARTICLE XI

O ASSESSMENTS
As mo ly provided in the Dgclaration, eacn hember’ is
obligated to o the Association annual and special assessments
which are seeuréd by a continuing lien upon the property against
which the assess is made., Any assessments whicn are not paid
when due shall b inquent. If the assessmient is not paid within

thirty (30) days the due date, a late fee of THWENTY FIVE

EECE
DOLLARS ($25.00), D ing from the due date, may ve levied by the
Board of Directors ’égf%ach month the assessment is late, and the

. Association may bringgah~action at law against the Owner personally

obligated to pay- the™ sa and/or foreclose tne. lien against the
property, and interes osts, and reasonable attorneys' fees
incurred by the Assocl n in connection with collection and/or
appeal shall be added t¥ the amount @f such assessment, No Owner
may walve or otherwise escg iability for the assessments provided
for herein by non-use of t man Area or abandonment of his Lot.

‘!‘ SlLE XII

co@f:jﬁE

The Association. shall ha eal in c¢ircular form naving
T

within its circumference the THE PALM  CLUB  riDMEUWNERS
ASSOCIATION, INC., a Corporation N %;Eb Profit, 1984,

ARTICLE 4§§§D
AMENUMENTQZ;:}f>

‘Section 1. These By-Laws may~ be._.amended, altered or

- rescinded at a regular or special meetin the. mempers, by a vote
of seventy-five (75%) percent of a quo f members present in
person or by proxy. ‘

Section 2, In the case of any confli tween tne Articles
of Incorporation and these By-Laws, the Ar nall control; and

in the case of ang gconflict petween the Declaration and these
By-Laws, the Declaration shall control.

' ARTICLE XIV
MISCELLANEOUS

The fiscal‘year of the Association shall begin on the first
day of January and end on the 3lst day of December of every .year,

-axcept that the first fiscal year shall obegin on the date of

incorporation.
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REICLLLIIPS

‘ IN WITNESS WHEREOF, We, being all of tne directors of THE
PALM CLUB HOMEOWNERS ASSOCIATION, INC., have hereunto set our hands

this /M4 day of“ﬁ'y(al,y 1984,

Mal’Rice 7

STATE OF FLORIDA

| sS
COUNTY OF /T)Lﬁyu/&ar@

. I HEREBY CERTIF at on this /&Y day ofmycy 1984,
personally appeared bef e, Frank J. Steinitz, John Glick and
Mal Rice , to me personally Known and they

acknowledged Dbefore me thayg 2y executed the foregoing By-Laws for
the uses and purposes ther pressed. :

_ IN WITNESS WHEREOF, I\lag nereunto set my hand and official
seal in said County and State

[YLINS
e i,
S N

. N FA
. N N
P LA k(ﬂ"/

e

BEal N Talilis7Y
VS el D

AECORD VERIFIED
PALM BEACH COUNTY FLA
JGHN B. DUNKLE
CLERK CIRCUIT COURT

iy

0506h/0010Ch




